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Dlear Siry madam,

Sub: CERTIFICATE UNDER REGULATION 158 OF SEBI (ICDR)REC 2018

Ref:  M/s Shalimar Agencies Limited — Reg

We Mfs P C N & Associates, Chartered Acoountants Hyderalad Statutory Audilors of
Shalimar Agencies Limited, hereby certify that the minimum issue price per equity share for
the proposed Scheme of Arrangement with Adv Health Technologies Ltd based on the
pricing formula prescribed under Regulation 164 / 165 of Chapter V of SEB] {Issae of Capital
and Disclosure Requirements) Regulations 2016 has been worked oul at Rs10- per equity
share having face value of Rs 10/- each

The aforesaid price has been arrived and issued by MroAmand kumar Gawade,

Registered valuer Rep.No IBBI/RV 705/ 2019/10744,
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The relevant date tor the purpose of said minimum issue price was 31.12.2021

e workings for arriving at such issue price have been attached herewith.

For PO N & Associates
Chartered Accountants

Firm's Regn.No: 0160165
i

K Giopala Krishna, ©

Partner N
Membership No: 2056067
UDIN: 22203605 AEOFUR4A12

Flace; Hyderabad
[ate: (05-03-2022




