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The Board of Directors,

Shalimar Agencies Limited,

Ind Floor, Purva Summil,

[sprout Business Centre, Sarvey Mo,
Whitehield Eoad,

Llitech city,l Iyderabad,

Telanpana, SN0E1

Independent Auditors’ certificate on the proposed accounting treatment contained in the
scheme of Arrangement of ADYV HEALTH TECHNOLOGIES LTDN"Transferor
company”) with SHALIMAR AGENCIES LIMITED{"the Company” or (“Transfercc
Company”) and their respective shareholders.

We. the statutory auditors of M /s, Shalimar Agencies Limited. (hereinafler referred b ag
“the Company® ), have examined the proposed accounting treatient specified in clause 2.7
of part 11 of the Tvaft Scheme of Artangement between ADY HEALTH TECHNOLOGIES
LT with SHALIMAR AGENCIES LIMITED in terms of the provisions of section(s) 230 to
232 & 234 of the Companies Act, 2013 with reference to its compliance with the applicable
Accounting Standards netified under the Companies Acl, 20013 and Other Generally
Accepted Accounting Principles.

The respoensibility for the preparation of the Draft Scheme and its compliamy with the
refevant laws and regulations, including the applicable Accounting Standards as aforesaid,
is that of the Board of Directors of the Companies involved. Our responsibility is only to
vxaming and report whether the Draft Scheme complies with the applicable Accounting
Standards and Other Generally Accepted Accounting Principles, Nothing contained in this
Certificate, nor anything said or done in the course of, or in connection with the services that
are subject to this Certificate, will extend any duty of care that we may have in our capacity
of the stalutory auditors of any financial statements of the Company. We carried oul o
examinabon in accordance with the Guidance Note on Audit Reports and Certificates for
Speocial Purposes, issued by the Institute of Chartered Accountants of India

Based on vur examination and according to the Information and explanabions given to us,
we confirm that the accounting treatment contained in Clause 2.7 of Part 1T of the aforesaid
scheme Is in compliance with SEBL (Listing Ubligations and Disclosure  Requirements)
Regulations, 2015 and circulars issucd there under and all applicable accounting standards
specilied under section 133 of the Act. read with rule 3 of companies{Indian Arcennting
Standards}Rules, 2015 and clarification Frrcr'\.'jden:l by Mintstry of {:-Ll-rpurat-: Affairs under
section 232(6) of the act dated 21 August 2019,
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This Certificate is issued at the request of the M/s SHALIMAR AGENCIS
LIMILE D pursuant 4o the regquirements of circulars issued under SEB {Listing Obligations
and Disclosure Requirements) Regulations, 2015 for onward submission to the BSE Limited
(BSE). Metropolitan Stock Exchange of India Limited (MSEI), The Calcutta Stock Exchange
Limited {CSE), NCLT Ministry of Corporate Affairs,Registrar of Companies Regional
Diirector Securities  and  Fxchange Board of India and any other regulatory
authorities,purposes as may be required to give the effect to the scheme and wploadiog (e
same on company's website pursuant to the requirement of the act, SEBI [Listing
Obligations And Dsclosure Requirements)Regulations, 2015 and circulars issued by SEBE
from time to time, This Cortificate should not be used for any other purpose without our
prior writhen consent,
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